ANNUAL GENERAL MEETING

Wide Bay Gymnastic Club Incorporated-
Venue: Wide Bay Gymnastic Club — Walkers Rd — Urangan, Qld 4655

Date: 23/04/2024

Time: 12:30 neen

Purpose of Meeting: Annual General Meeting

Chairperson: Michaela Davis (President)

Executive Present — Byron Kelc (Secretary), Jonathan Hoffman (Treasurer),

Apologies: Shelly Baker (Vice president)

Attendance Register (Refer Attached list)

Agenda for AGM

—

Welcome, Present and Apologies

Secretarial — Previous AGM Meeting and Motion moved to accept them as true record of AGM 2023
President Report (Report to be included as attachment to minutes)

Treasurer Report (Report to be included as attachment to minutes)

Positions Declared Vacant

Sub Committee Positions Declared Vacant

Motions — Appointment of Auditor 2022

Special Business (If any)

° ® N o o &~ 0D

Close of Meeting, Date of Next Meeting

Approved by Exec Committee (WBGC) 10f3
UNCONTROLLED IF PRINTED

Form 2 Rev 0 —26-10-18



ANNUAL GENERAL MEETING

Wide Bay Gymnastic Club Incorporated-

leti
Agenda Item Details Action Action By Action Date Corr;:te: fon
Welcome, Attendees and Apologies, All Attend?es required to sign the Attendance register ' 23/04/2024 23/04/2024
1 Acknowledement of Traditional Owners All Apologies recorded and noted to the Secretary. Chairman
i Acknowledgment to the owners of the land.
Secretarial AGM Minutes & Actions from 2023 | move a mgtlon that the AGM 2023 meeting mlnutes were a 23/04/2024 23/04/2024
. . . true reflection and that be accepted and confirmed as Secretary
2 Copy of meeting available for review
Motion to be moved and accepted as confirmed correct. Treasurer
Motion 2™ by a Frances Hoffman
3 Presidential Reports Attached President report Michaela Nil 23/04/2024
4 Treasurer Report Attached Treasure Report delivered by Treasurer Jonothan Nil 23/04/2024
Executive Position declared vacant Nominations received for Executive position
As per Club Constitution dated August 2019, President - Nomination — Micheala Davis Unopposed
Clause 19.6 states the only half the members of the 2"° by Jonothan Hoffman
management committee will be due for re-election - Nomination Accepted
after a two-year period. Secretary - Nomination — Ashleigh O’Rouke
However, both president and secretary were voted 2"° by Liz Goldsmith
in by the committee and thus are due for re-election | _  Nomination Accepted
at the following AGM. ) ) . Vice-President - Nomination — Liz Goldsmith Unopposed
During this AGM the following executive positions 2% by Ariel Mullen
will be declared vacant, President, Vice-president, L
- Nomination Accepted
Treasurer and Secretary. N .
To ensure only half the committee will be due for Lieasurer - Nomination ~Amanda Jaworski Unopposed
5 Y 2"° by Michaela Davis All present All present 23/04/2024

re-election the following year both president and
secretary will be due for re-election to ensure that
half of the committee remain behind for the
induction of the new committee in the following
years.

These Executive positions were therefore declared
vacant and called for nomination in writing to the
Secretary within 14days prior to this AGM
meeting.

We acknowledge receipt of nominations and will
proceed to voting in of the new executives.

- Nomination Accepted

Motion moved for all Executive members to uphold the
Constitutional rules and values of Wide Bay Gymnastics Club
Incorporated

Approved by Exec Committee (WBGC)
UNCONTROLLED IF PRINTED

20f3

Form 2 Rev 0 —26-10-18




ANNUAL GENERAL MEETING

Wide Bay Gymnastic Club Incorporated-

Agenda Item Details Action Action By Action Date Corrlr);;lte:lon
Nomination received and 2™
Sub Committee Position declared vacant Pete (2™ Cassie)
- Fundraiser Co-ordinator Building Owen (2" Ariel Mullen)
- Building Maintenance Co-Ordinator Francesa Hoffman & Katelyn Riphagen
- Social media & Promotions Co-Ordinator James Atkinson (Same Position)
- Website and Email Co-ordinator Coordinators Accepted by
6 - Fire Warder Byron Kelc all attending
- Safety and First Aid Co-ordinator Jonothan Hoffman
- Treasurer Assistant Deborah Mullen and Francesa Hoffman
- Canteen Co-ordinator
- HR Advisor (HR Plus — Gym Qld) Motion moved for Sub-committee members to uphold the
Constitutional rules and values of Wide Bay Gymnastics Club
Incorporated.
Motion moved to appoint Accounting and Tax 23/04/2024 23/04/2024
Matters (Janets Childs) to audit the financial . Treasurer
7 Motion moved and accepted And all
accounts for 2023
present
Vickie Riphagen- Life Membership 23/04/2024 23/04/2024
8 Special Business — Life member Deborah Mullen- Life Membership All present
9 Meeting completed at: 1:29m

Next Meeting: April -June 2025

Approved by Exec Committee (WBGC)
UNCONTROLLED IF PRINTED

30f3

Form 2 Rev 0 —26-10-18




Dear Members,

First and foremost, | extend my heartfelt gratitude to Adam, who served as President in 2023, and to
Adam and the committee for entrusting me with the responsibility since December 2023.

I'm thrilled to share some highlights and achievements from the past year:

At the close of 2023, our enrolments reached 285, marking a significant increase from the previous
year. Among them, we had 45 competitive gymnasts and 240 recreational participants.

Our junior competition squad achieved remarkable success, with a record-breaking 17 gymnasts
qualifying for the State Championships. Additionally, we had 5 gymnasts qualify for the Senior State
Championships, with both junior and senior teams securing commendable placements in their
respective championships.

Thanks to a grant, we are able to procure a new beam and flooring, facilitating smoother operations
for hosting Senior Invitationals. We are currently in the process of redesigning the floors plans for
both the recreation and competitive gyms.

I'm excited to announce that Stacey has obtained accreditation as a FIG 2 Advanced Silver Coach.
This achievement equips Wide Bay with the expertise to mentor athletes up to the state and/or
national levels, paving the way for potential international competitions.

Over the past 18 months, we've successfully introduced a new holiday program that has surpassed
expectations and continues to attract growing participation.

In 2023, we hosted 2 invitational competitions and 2 Ribbon Carnivals, fostering a vibrant
atmosphere and providing valuable opportunities for our gymnasts.

Our inaugural Blue v Yellow competition was a resounding success, with everyone enjoying a
fantastic day (go team yellow!).

Significant strides have been made in coach development within the club since May 2023:

e Ariel has assumed the role of Recreational Coordinator and has completed her Advanced
FreeG, KinderGym, and Advanced WAG.

e laura has achieved beginner coaching and judging qualifications.

e Kiara is now a WAG intermediate judge.

e Ava has completed her fundamental coaching training.

e Jaime has completed intermediate KinderGym training.

e Michael has achieved WAG intermediate and module 1 advanced qualifications.

e Seairra has completed her Advanced FreeG, Intermediate judging, and Advanced Coaching.

e Katie has completed her Advanced FreeG training.

e A special thanks to our subcommittee members:



e Francis Hoffman, our Social Media/Canteen Coordinator for her
outstanding efforts. Frankie always goes over and above for
everyone and we sincerely appreciate you.

e James Atkinson, our IT support, for his invaluable assistance with
email, website, and ads. Your support is truly appreciated.

Finally, | extend my gratitude to the numerous families who volunteered their
time and efforts over the past year. Your contributions are recognised and deeply appreciated.

I’'m looking forward to the next 12 months as we continue to work together in fostering a nurturing
environment for our gymnasts to thrive and excel.

Warm regards,

Michaela Davis

President, Wide Bay Gymnastics Club



TREASURER’S REPORT 2024

I am delighted to present the Audited Financial Statements for the Club for the financial year ending 31*
December 2023.

For the last 8 years, Accounting and Tax matters has provided our Clubs financial audits and have served the
Club needs under Julie Morrison financial guidance. Unfortunately, Julie has advised that her business will
no longer be able to support our Financial Audit responsibilities due to a refocus of her own business
activities. This means we will need to vote on a motion at the end of today’s AGM to vote for a new
financial auditor who can support the ongoing future needs of our Club’s activities.

| am pleased to propose that Janett Childs & Associates, a Maryborough accounting firm specialising in
Not-for-Profit entities, who comes highly recommended, will be able to service our Clubs needs and will be
a great fit.

The club financials reported a total income of $337,588 for the year, including $284K in terms fees, $25K in
grants, S7K in Canteen Sales, $5.6K in hard earned fundraising.

In 2023 an increase in operating revenue of $43.7K attributed by sustained membership and $25K in
funding, a testament to all of our dedicated coaching staff and volunteer support base.

A great outcome in generating increased Term fees but largely offset be increased costs in coaching and
payroll taxes.

- Well done to all staff and volunteers involved.

Our Club’s participation levels have remained strong throughout 2023, ranging from 280-300 gymnasts and
carry’s into 2024 with a similar pattern of participation in all levels. Many will remember the difficult
financial times we endured in the past and we now can all seek some comfort and resolve in that our Club
financial position is very solid once again. We must continue to be vigilant with monetary spend and ensure
cash flow is preserved to help pull us through any future hardship that may confront us in coming years.

A financial profit of $22.5K for the 2023 year, slightly up from previous 2022 year. Whilst the financial profit
is small, | have comfort in knowing we have no outstanding debt to be repaid, allowing 2024 to be
financially uplifting and on target once again for a solid and successful year.

Last year we secured funding for $25K in gym equipment, concrete paths and school-based programs.
This year we have already secured $31K in new flooring and FIG balance beam to be supplied in coming
months which will assist in reshaping and replanning of both Competition and Recreational training floors.

Our digital marketing and social media exposure continues to showcase and generate new enrolments each
term and a much-needed function of our club’s identity to promote the success of our competitive and
recreational gymnasts. Online payment’s, enrolment processes has seen us in Term 1 migrate successfully
to our new interactive online customer database and portal - IClasspro.

their own level of excellence in a safe and FeaMy environment.

07 4125 301 office@widebaygymnastics.orgau wwwawidebaygymnastics.orgau Walkers Rd, Urangan, Hervey Bay QLD 4655
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This is helping modernize the much-expected online customer experience, providing additional financial
reporting & controls and providing capability for more regular skill level review of our gymnasts at all levels,
with ultimate goal and translating too greater retention of our gymnasts.

| personally would like us to show our appreciation again for the countless hours behind the scenes for our
volunteers. A special mention to Frances (Digital, Social Media guru) for her ongoing commitment and
volunteered services across all digital media platforms.

Our financial reports show a fixed asset value of $1million dollars an achievement and identity of the Club’s
history and success over its 35-year existing since commencing officially on 11" January 1988.

The Clubs activity maintains 13 paid casual employees with further recruitment opportunities being
considered as membership and growth increases. Our accounting systems and monthly process functions
continue to be supported by Total Business Pty Ltd (Paul Verschaeren) who assists in monthly book keeping,
managing correspondence with ATO and other tax legislative items necessary for of Club’s daily operations
of small business activities.

In concluding, | would like to take this opportunity to thank Deb in the Office for her ongoing support to
myself as Treasurer over the last 6 years and look forward to the transition period in acting in a capacity of
Treasury assistance role allowing time for an effective and smooth transition of our new incoming Treasurer.
My time has been amazing and | have thoroughly enjoyed the journey and challenge, however my own
working career must come first “As it pays” and the daily pressures it is demanding more & more of my
time, leaving less time to devote to my much loved Club and second family, a timely transition in any event
and | will be here to support the Club moving forward where | can.

Thank you for the opportunity and as indicated, | will continue to be as active volunteer working closely
with the newly elected executive and sub-committee positions.

Cash Account Balances as of 1*March 2023
Everyday account $46K

Fundraiser account $7K

Statement account $41K in Grant fund

Jonathan Hoffman — Treasurer
Email: treasurer@widebaygymnastics.org.au
Date 04-05-2023

07 4125 301 office@widebaygymnastics.org.au wwwawidebaygymnastics.orgau Walkers Rd, Urangan, Hervey Bay QLD 4655
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Wide Bay Gymnastics Club Incorporated

Financial Statements
For the year ended 31 December 2023

Accounting & Tax Matters
Certified Practising Accountant
PO Box 565
Hervey Bay QLD 4655
Phone: 07 41283 074 Fax: 07 41283 074
Email: Julie@aatm.com.au
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Wide Bay Gymnastics Club Incorporated
Committee’s Report
For the year ended 31 December 2023

Your committee members submit the financial accounts of the Wide Bay Gymnastics
Club Incorporated for the financial year ended 31 December 2023.

Committee Members

The names of the committee of Wide Bay Gymnastics Club Incorporated at the date
of this report are:

Michaela Davis
Shelley Baker
Byron Kelc
Jonathan Hoffman
Principal Activities

The principal activities of the association during the financial year were: To promote
and enjoy gymnastics in the Wide Bay region.

Significant Changes
No significant change in the nature of these activities occurred during the year.
Operating Result

The profit from ordinary activities after providing for income tax amounted to:

Year ended Year ended
31 December 2023 31 December 2022
$22,583.37 $18,500.91

Signed in accordance with a resolution of the Members of the Committee on 6t
February, 2024.

e
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Wide Bay Gymnastics Club Incorporated
Statement by Members of the Committee
For the year ended 31 December, 2023

The Committee has determined that the association is not a reporting entity and that
this special purpose financial report should be prepared in accordance with the
accounting policies outlined in Note 1 to the financial statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of
Financial Position, and Notes to the Financial Statements:

1. Presents fairly the financial position of the Wide Bay Gymnastics Club
Incorporated as at 31 December 2023 and its performance for the year
ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that
the association will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is
signed for and on behalf of the Committee by:

Michaela Davis
President

\M‘*K’”’“

onathan Homean
Treasurer

6 February, 2024



Wide Bay Gymnastics Club Incorporated
Independent Auditor’s Report

Qualified Opinion

| have audited the accompanying financial report of Wide Bay Gymnastics Club Inc,
which comprises the statement of financial position as at 31 December 2023, the
statement of comprehensive income, statement of changes in equity and statement
of cash flows for the year ended 31 December, 2023, notes comprising a summary of
significant accounting policies and other explanatory information, and the responsible
entities declaration.

In my opinion, except for the effects of the matter described in the Basis of Qualified
Opinion section of my report, the accompanying financial report of Wide Bay
Gymnastics Club Inc is in accordance with the Associations Incorporation Act 1981
(QLD), including:

(a) giving a true and fair view of the registered entity’s financial position as at 31
December, 2022 and of its financial performance for the year ended 31
December, 2022, and

(b) complying with Australian Accounting Standards to the extent described in
Note 1, and the Associations Incorporation Act 1981 (QLD).

| have audited the accompanying financial report, being a special purpose financial
report of Wide Bay Gymnastics Club Inc, which comprises the statement of financial
position as at 31 December 2023, the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year ended 31
December, 2023, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information, and the
committee’s declaration.

In my opinion, the accompanying financial report presents fairly, in all material
aspects, the financial position of Wide Bay Gymnastics Club Inc as at 31 December,
2022 and its financial performance and its cash flows for the year then ended in
accordance with the Associations Incorporation Act 1981 (QLD).

Basis for Qualified Conclusion

Cash receipts are a significant source of revenue for the Wide Bay Gymnastics Club
Inc. The Wide Bay Gymnastics Club Inc has determined that it is impracticable to
establish control over the collection of cash prior to entry into its financial records.
Accordingly, as the evidence available to me regarding cash revenue was limited,
my audit procedures with respect to cash receipts had to be restricted to the amounts
recorded in the financial records. | therefore are unable to express an opinion on
whether the recorded cash receipts of Wide Bay Gymnastics Club Inc are complete.

Emphasis of matter — basis of accounting

We draw attention to Note 1 to the financial report, which describes the basis of
accounting. The financial report has been prepared to assist Wide Bay Gymnastics
Club Inc to meet the requirements of the applicable legislation. As a result, the
financial report may not be suitable for another purpose. Our opinion is not modified
in respect of this matter.



Responsibilities of management and those charged with governance for the
financial report

Management is responsible for the preparation and fair presentation of the financial
report in accordance with the financial reporting requirements of the applicable
legislation and for such internal control as management determines is necessary to
enable the preparation and fair presentation of a financial report that is free from
material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the
Entity’s ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Entity or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is
located at the Auditing and Assurance Standards Board website at:
http://www.auasb.gov.au/Home.aspx. This description forms part of our auditor’s
report.

Yours faithfully,

Signed on 6 February, 2024

~ A A
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Julie Morrison, Certified Practising Accountant
Accounting & Tax Matters
PO Box 565, Hervey Bay QLD 4655



Wide Bay Gymnastics Club (Hervey Bay) Association Incorporated

Statement of Income and Expenditure
For the year ended 31 December 2023

2023 2021
INCOME
Canteen Sales 7133.21 8480.18
Coaching Fees Received 5070.91 3807.28
Fundraising 5672.33 3690.63
Grants Received 25656.00 0.00
Interest Received 124.52 6893.71
Donations Received 1111.50 0.00
Other Income 2042.74 1671.56
Hire Income 3554.51 4218.21
Rebates Received 0.00 0.00
Sales 2745.46 3525.36
Sponsorship 454.55 0.00
Term Fees 284023.02 258567.24
Total Income 337588.75 290854.17
EXPENDITURE 2023 2022
Accounting Fees 1090.91 1090.91
Advertising 1580.15 1185.19
Amenities 33.77 514.07
Bank Fees 59.32 50.45
Bookkeeping 2236.34 1489.04
Canteen Supplies 4679.43 4815.12
Cleaning & Pest Control 1464.30 1952.21
Competition Expenses & Registrations 30392.88 28459.38
Coaching Fees 173439.15 158137.76
Coaches Reimbursements - Fuel & Accomodation 4488.23 3159.44
Computer Expenses 1432.41 2357.90
Consultants Fees & Courses 4257.72 873.11
Depreciation 19808.53 20900.46
Donations 508.50 159.39
Electricity 435.63 212.55
Fees & Charges 60.05 58.60
General Expenses 5799.45 5431.94
Gym Equipment <$1000 6442.16 756.13
Insurance 5090.43 4682.80
Interest Expense 414.38 749.64
Merchant Bank Fees 1867.41 1711.30
Postage, Printing & Stationary 3088.76 1890.24
Rates 4948.53 3058.84
Repairs, Maintenance & Security 2887.06 3608.01
Subscriptions 884.56 9.30
Superannuation 17197.51 13642.53
Telephone 1468.48 2000.09
Trophies 6213.93 1310.32
Uniforms 10959.08 5903.90
Workcover 1776.32 2182.64
Total Expenditure 315005.38 272353.26
Profit/Loss for the year 22583.37 18500.91

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report



Wide Bay Gymnastics Club (Hervey Bay) Association Incorporated

Statement of Assets & Liabilities
As at 31 December 2023

EQUITY 2023 2022
Balance as at 1 January 2023 995283.73 976782.82
Profit/(Loss) from ordinary activities 22583.37 18500.91
Asset Revaluation Reserve 0.00 0.00
Balance as at 31 December 2024 1017867.10 995283.73

Current Assets

Cash on Hand 100.00 100.00
Canteen Stock on Hand 300.00 300.00
Cash at Bank
Bendigo Debit Card 580.32 485.04
Bendigo Everyday 33997.88 13859.82
Bendigo Fundraiser 6926.31 2152.44
Statement Account 9517.96 1638.68
Trade Debtors 0.00 0.00
TOTAL CURRENT ASSETS 51422.47 18535.98
FIXED ASSETS
Buildings 582903.24 571538.69
Landscaping 2043.10 2043.10
Plant & Equipment 512322.72 510322.72
Less Accumulated Depreciation -127369.44 -107560.91
Total Non Current Assets 969899.62 976343.60
Total Assets 1021322.09 994879.58
LIABILITIES

CURRENT LIABILITIES

ATO Integrated Client Account 0.00 -2474.15
GST Payable 577.00 -47.00
PAYG Withholding Tax Payable 2322.00 1606.00
Superannuation Payable 0.00 0.00
Insurance Premium Funding 555.99 511.00
Total Liabilities 3454.99 -404.15

Net Assets 1017867.10 995283.73

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report



Wide Bay Gymnastics Club (Hervey Bay) Association Incorporated

Statement of Receipts and Payments
As at 31 December 2023

RECEIPTS 2023 2022
Canteen Sales 7133.21 8480.18
Coaching Fees Received 5070.91 3807.28
Fundraising 5672.33 3690.63
Grants Received 25656.00 0.00
Interest Received 124.52 6893.71
Donations Received 1111.50 0.00
Other Income 2042.74 1671.56
Hire Income 3554.51 4218.21
Rebates Received 0.00 0.00
Sales 2745.46 3525.36
Sponsorship 454.55 0.00
Term Fees 284023.02 258567.24
Total Receipts 337588.75 290854.17
Bank Balance as at 1 January 2023 18235.98 23133.85

355824.73 313988.02
PAYMENTS 2023 2022
Accounting Fees 1090.91 1090.91
Advertising 1580.15 1185.19
Amenities 33.77 514.07
ATO Integrated Client Account -2474.15 23018.10
Bank Fees 59.32 50.45
Bookkeeping 2236.34 1489.04
Canteen Supplies 4679.43 4815.12
Cleaning & Pest Control 1464.30 1952.21
Competition Expenses & Registrations 30392.88 28459.38
Coaching Fees 173439.15 158137.76
Coaches Reimbursements - Fuel & Accomodation 4488.23 3159.44
Computer Expenses 1432.41 2357.90
Consultants Fees & Courses 4257.72 873.11
Donations 508.50 0.00
Electricity 435.63 212.55
Fees & Charges 60.05 58.60
General Expenses 5799.45 5091.33
GST -1340.00 94.00
Gym Equipment <$1000 6442.16 756.13
Gym Equipment >$1000 13364.55 22198.14
Insurance 5045.44 4171.80
Interest Expense 414.38 749.64
Merchant Bank Fees 1867.41 1711.30
Postage, Printing & Stationary 3088.76 1890.24
Rates 4948.53 3058.84
Repairs, Maintenance & Security 2887.06 3608.01
Subscriptions 884.56 9.30
Superannuation 17197.51 13642.53
Telephone 1468.48 2000.09
Trophies 6213.93 1310.32
Uniforms 10959.08 5903.90
Workcover 1776.32 2182.64
Total Payments 304702.26 295752.04
Bank Balance as at 31 December, 2023 51122.47 18235.98

355824.73 313988.02

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report



Wide Bay Gymnastics Club Incorporated
Notes to the Financial Statements
For the year ended 31 December 2023

1. Statement of Significant Accounting Policies
a) Statement of compliance

The committee has determined that the incorporated association is not a reporting
entity because there are no users dependent on general purpose financial
statements. The financial report is therefore special purpose financial report which
has been prepared in order to satisfy the financial reporting requirements of the
Associations Incorporation Act 1981 (QLD).

The financial statements have been prepared in accordance with the following
mandatory Australian Accounting Standards:

AASB 101 Presentation of Financial Statements

AASB 107 Statement of Cash Flows

AASB 108 Accounting Policies, Changes in Accounting Estimates and
Errors

AASB 1031 Materiality

AASB 1048 Interpretation of Standards

AASB 1054 Australian Additional Disclosures

b) Basis of measurement

The financial statements, except for the cash flow information, have been
prepared on an accrual basis and are based on historical costs, and do not take
into accounting changing money values except where specifically stated.

a) Property, Plant and Equipment

Each class of property, plant and equipment Is carried at cost, less, where
applicable, any accumulated depreciation.

Property

Freehold land and buildings are shown at their fair value, being the amount for
which an asset could be exchanged between knowledgeable willing parties in an
arm’s length transaction.

Any accumulated depreciation at the date of revaluation is eliminated against the
gross carrying amount of the asset and the net amount is restated to the revalued
amount of the asset.

Plant and equipment

Plant and equipment are measured on the coast basis less depreciation and
impairments losses.

The carrying amount of plant and equipment is reviewed annually by the
committee members to ensure that it is not in excess of the recoverable amount
from these assets. The recoverable amount is assessed on the basis of the



expected net cash flows that will be received from the assets’ employment and
subsequent disposal. The expected net cash flows have been discounted to their
present values in determining recoverable amounts.

Depreciation

The depreciable amount of all fixed assets, excluding freehold land is depreciated
on a straight-line basis over the asset’s useful life to the association commencing
from the time the asset is held ready to use.

The depreciation rates used for each class of depreciable asset are:
Class of Fixed Asset Depreciation Rate
Plant and equipment 5%-50%

The assets’ residual values and useful lives are reviewed, and adjusted if
appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount
if the asset’s carrying amount is greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing proceeds with the
carrying amount. These gains and losses are recognised immediately in profit
and loss.

When revalued assets are sold, amounts included in the revaluation surplus
relating to that asset are transferred to retained earnings.

b) Impairment of Assets

At each reporting date the committee assesses whether there is objective
evidence that a financial instrument has been impaired. If any such indication
exists, the recoverable amount of the asset, being the higher of the asset’s fair
value less costs to sell and value in use, is compared to the asset’s carrying
value. Any excess of the asset’s carrying value over its recoverable amount is
expensed to the income statement.

c¢) Income Tax

No provision for income tax has been raised as the Association is exempt from
income tax under Section 50-45 of the Income Tax Assessment Act 1997 (Cth).

d) Cash and cash equivalents

Cash and cash equivalents Include cash on hand, deposits held at call with
banks and other short-term highly liquid investments with original maturities of
three months or less.

e) Revenue and Other Income

Revenue is measured at the fair value of the consideration received or

receivable. Donation income is recognised when the entity obtains control over
the funds, which is generally at the time of receipt.



f) Inventory
Inventory held for sale are measured at the lower of cost and net realisable value.
g) Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST,
except where the amount of GST incurred is not recoverable from the Australian
Taxation Office (ATO). In these circumstances the GST is recognised as part of
the cost of acquisition of an asset or as part of an item of expense. Receivables
and payables are stated inclusive of GST.

h) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production
of assets that necessarily take a substantial period of time to prepare for their
intended use or sale are added to the cost of those assets, until such time as the
assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in income in the period in which they are
incurred.

i) Trade creditors and other payables

Trade and other payables represent the liability outstanding at the end of the
reporting period for goods and services received by the company during the
reporting period, which remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days on recognition of the
liability.

j) Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in active market and are stated at
amortised cost using the effective interest rate method.

2. Events after the Reporting Period
There are no matters or circumstances that have arisen since 31 December 2022
that have significantly affected, or may significantly affect the company's
operations, the results of those operations, or the company's state of affairs in
future financial years.

13. Related parties

There were no related party transactions conducted during the year.
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